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-$008��-XQH����0HPEHU�RI
3DUOLDPHQW� IURP�.DUQDO��6DQMD\
%KDWLD�DGGUHVVHG�%RRWK�6DVKDN�
WLNDUDQ� $EKL\DDQ� 3UDVKLNVKDQ
�%RRWK� (PSRZHUPHQW� 7UDLQLQJ
3URJUDPPH�� KHOG� E\� %KDUDWL\D
-DQDWD� 3DUW\� �%-3��-DPPX� 	

.DVKPLU�DW�LWV�KHDGTXDUWHU��KHUH
��WRGD\�

03 6DQMD\�%KDWLD�DORQJ�ZLWK
03 -XJDO� .LVKRUH� 6KDUPD�� IRU�
PHU� SDUW\� SUHVLGHQW� DQG� IRUPHU
'\�� &KLHI� 0LQLVWHU�� 'U�� 1LUPDO
6LQJK�� IRUPHU� SDUW\� SUHVLGHQW
DQG� IRUPHU� 0LQLVWHU�� 6DW
6KDUPD�� SDUW\� YLFH�SUHVLGHQW�
3DZDQ� .KDMXULD�� JHQHUDO� VHFUH�
WDU\� DQG� IRUPHU� 0LQLVWHU�� 'U�
'HYLQGHU� .XPDU� 0DQ\DO� DQG
IRUPHU� 0LQLVWHU�� 3UL\D� 6HWKL
LQDXJXUDWHG� WKH� WUDLQLQJ� ZRUN�
VKRS� E\� OLJKWLQJ� WKH� WUDGLWLRQDO
ODPSV��

6DQMD\�%KDWLD�DGGUHVVHG�WKH
WUDLQLQJ� SURJUDPPH�� ZKHUHDV

-XJDO� .LVKRUH� 6KDUPD�� -	.
%-3 YLFH�SUHVLGHQW�� 3DZDQ
.KDMXULD� DQG� -	.�%-3 JHQHUDO
VHFUHWDU\� DQG� IRUPHU� 0LQLVWHU�
'U�� 'HYLQGHU� .XPDU� 0DQ\DO
DOVR� DGGUHVVHG� WKH� VHVVLRQV
ZKLFK� ZHUH� DWWHQGHG� E\� SDUW\

6WDWH� RIILFH� EHDUHUV�� GLVWULFW
SUHVLGHQWV�DQG�RWKHU�VHQLRU�OHDG�

HUV�
'U�� 0DQ\DO�� ZKR� LV� DOVR

6WDWH� LQ� FKDUJH� RI� WKH� �%RRWK
6DVKDNWLNDUDQ�$EKL\DDQ��VXSHU�
YLVHG� WKH� HQWLUH� WUDLQLQJ� SUR�
JUDPPH�� 3DZDQ� .KDMXULD� FRQ�
GXFWHG�WKH�SURFHHGLQJV�

7KH�%-3 ,7 'HSDUWPHQW�DOVR
JDYH�D�SRZHU�SRLQW�SUHVHQWDWLRQ
RQ�WKH��6$5$/��SRUWDO�LQ�IURQW
RI�VHQLRU�SDUW\�OHDGHUVKLS�

6DQMD\� %KDWLD�� ZKLOH
DGGUHVVLQJ�WKH�WUDLQLQJ�VHVVLRQV�
VDLG� WKDW� WKH�HQWLUH�RUJDQL]DWLRQ
VKRXOG�JHW�LQYROYHG�LQ�WKH�ZKROH
H[HUFLVH�WR�UHDFK�WKH�ERRWK�OHYHO
ZRUNHU� DQG� WKH� SURPLQHQW� SHU�
VRQV� RI� WKH� ERRWK��+H� ODLG� VSH�

FLDO�VWUHVV�RQ�PHHWLQJ�WKH�EHQHIL�
FLDULHV� RI� WKH� SXEOLF� ZHOIDUH
VFKHPHV� LQLWLDWHG� E\� WKH� 3ULPH
0LQLVWHU�� 1DUHQGUD� 0RGL� OHG
8QLRQ�*RYHUQPHQW��+H�VDLG�WKDW
WKH�SDUW\�OHDGHUV�PXVW�NQRZ�WKH
H[DFW� JURXQG� UHDOLW\� DERXW� WKH
LPSOHPHQWDWLRQ� RI� WKRVH
VFKHPHV��+H� VDLG� WKDW� E\� KLJK�
OLJKWLQJ� WKDW� ���� SHUFHQW� RI
GHOLYHUDQFH� RI� WKHVH� VFKHPHV
KDV�EHHQ�PDGH�WR�WKH�QHHG\�SHU�
VRQV�ZLOO�HQVXUH�WKDW� WKH�SHRSOH
ZLOO�EXLOG�HYHQ�VWURQJHU�IDLWK�RQ
WKH� 0RGL� *RYHUQPHQW� DQG� WKH
QDWLRQDOLVW�SROLFLHV�RI�%-3�

-XJDO� .LVKRUH� 6KDUPD� VDLG
WKDW�LQ�-DPPX�	�.DVKPLU�HYHU\
03 DQG� IRUPHU� 0/$V� KDYH
WDNHQ� UHVSRQVLELOLW\� WR� DOORW� WKH
ERRWKV�WR�RWKHU�SDUW\�OHDGHUV�IRU
WKHLU�HIIHFWLYH�UHDFK�

(DUOLHU��'U��'HYLQGHU�.XPDU
0DQ\DO� WKRURXJKO\� GHVFULEHG
WKH� PRWWR� RI� WKH� �%RRWK
6DVKDNWLNDUDQ� $EKL\DDQ��
6SHDNLQJ� RQ� WKH� LPSRUWDQFH� RI
WKH� $EKL\DDQ�� KH� DSSULVHG� WKH
SDUW\� OHDGHUV� DERXW� WKH� EOXH�
SULQW�WR�UHDFK�HYHU\�ERRWK�RI�WKH
UHJLRQ��
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-$008�� -XQH� ��� 7KH
1DUHQGUD�0RGL�*RYHUQPHQW�KDV
EHHQ�ZRUNLQJ� IRU� WKH� DOO�DURXQG
GHYHORSPHQW� RI� WKH� PLQRULWLHV
ZLWKRXW� DQ\� DSSHDVHPHQW�� GLV�
FULPLQDWLRQ� DQG� SROLWLFDO
H[SORLWDWLRQ�� )RUPHU� 0LQLVWHU
DQG� ([� 0/$ -DPPX� :HVW� 6DW
6KDUPD� �&$�� VDLG� WKLV� ZKLOH

DGGUHVVLQJ�D�JDWKHULQJ�RI�PLQRUL�
WLHV� DW� *ROH� 3DQM� 3HHU� DUHD� RI
7DODE�7LOOR�GXULQJ�FHOHEUDWLRQ�RI
HLJKW� \HDUV� RI� FRPSOHWLRQ� RI
0RGL�*RYHUQPHQW�XQGHU�WKH�EDQ�
QHU� �6HZD�6XVKDVDQ� DXU� *DUHHE
.DO\DQ���

6KDUPD�VDLG�WKH�DOORFDWLRQ�RI
IXQGV� LQ� VFKHPHV� OLNH� VFKRODU�
VKLSV� IRU� PLQRULW\� VWXGHQWV� ZDV
PRUH� GXULQJ� WKH� 0RGL
*RYHUQPHQW� WKDQ� WKH� SUHYLRXV
83$ UHJLPH��

7KH� SURJUDP� ZDV� RUJDQL]HG
E\� WKH�0LQRULW\�0RUFKD�8QLW�RI
GLVWULFW� -DPPX� :HVW� XQGHU� WKH
OHDGHUVKLS� RI� LWV� GLVWULFW� SUHVL�
GHQW��6XFKD�6LQJK �&RUSRUDWRU�
LQ� ZKLFK� VHYHUDO� OHDGHUV� RI� WKH
SDUW\�SDUWLFLSDWHG��'LVWULFW�SUHVL�
GHQW�� 0XQLVK� .KDMXULD�� 9LEDJK
6DQJDWKDQ� 0DQWUL�� ,QGHUMHHW
6KDUPD�� 3UDEKDUL� .DUDQ� 6LQJK�
6WDWH� VHFUHWDU\��$\RGK\D� *XSWD�
GLVWULFW� FRRUGLQDWRU�� 3DZDQ
6LQJK�� GLVWULFW� JHQHUDO� VHFUH�
WDULHV��.DUDQ�6KDUPD�DQG�5DMHVK
*XSWD�� FRUSRUDWRU�� 6DW� 3DO
.DUORSLD� DQG� RWKHUV� ZHUH� DOVR
SUHVHQW�

6SHDNLQJ�RQ�WKH�RFFDVLRQ��6DW
6KDUPD� VDLG� WKDW� ³:H� DUH
HPSRZHULQJ�DOO�SRRU��EDFNZDUGV

DQG�GRZQWURGGHQ�SHRSOH�ZLWKRXW
DQ\�DSSHDVHPHQW��:H�IROORZ�WKH
0DQWUD� RI� GHYHORSPHQW� ZLWKRXW
GLVFULPLQDWLRQ� DQG� HPSRZHU�
PHQW� ZLWK� GLJQLW\� DV�0DQWUD� RI
0RGL�*RYHUQPHQW�LV�MXVWLFH�WR�DOO
DQG� DSSHDVHPHQW� WR� QRQH

�� KH
VDLG�ZKLOH�DGGUHVVLQJ�WKH�JDWKHU�
LQJ��

+H�VWDWHG�WKDW�RQ�YDULRXV�ZHO�
IDUH� VFKHPHV� RI� 0RGL

*RYHUQPHQW� ��� SHUFHQW� ZHUH
DOORFDWHG�LQ����PLQRULW\�GRPLQDW�
HG�DUHDV�XQGHU�30�$ZDV�<RMDQD�
��� SHUFHQW� EHQHILFLDULHV� RI� 30
.LVVDQ� 6DPPDQ� 1LGKL� ZHUH
PLQRULWLHV�DQG����SHUFHQW�RI�EHQ�
HILFLDULHV�RI�30�8MMZDOD�<RMDQD
DUH� PLQRULWLHV� DQG� ��� SHUFHQW
EHQHILFLDULHV� RI� 30� 0XGUD
<RMDQD� DOVR� KDLO� IURP� PLQRULW\
FRPPXQLWLHV� ZKLFK� VWDWHV� WKDW
0RGL� *RYHUQPHQW� LV� ZRUNLQJ
KDUG� IRU� WKH� ZHOIDUH� RI� WKH
PLQRULWLHV

��KH�DGGHG�

0XQLVK� .KDMXULD� VDLG� WKDW
HYHU\� ZHOIDUH� VFKHPH� ODXQFKHG
E\� WKH�0RGL�*RYHUQPHQW� LQ� WKH
ODVW�HLJKW�\HDUV�FRQVLVWV�RI�HYHU\
VHJPHQW�DQG�PLQRULWLHV� WRR�FRQ�
VWLWXWH�D�PDMRU�FKXQN�LQ�WKDW��+H
VDLG�CC:H�DUH�D�SDUW\�ZLWK�D�GLI�
IHUHQFH� DQG�ZH� DUH� QRW�ZRUNLQJ
RQ�KROORZ�VORJDQV���:H�EHOLHYH�LQ
KDUG�ZRUN�DQG�ZH�DGRSW�D�PDQ�WR
PDQ�DSSURDFK�SROLF\�VR�WKDW�RXU
PLVVLRQ� RI� $QW\RGD\D� FDQ� EH
DFKLHYHG

��

6XFKD�6LQJK�VDLG� WKDW�%-3 LV
WKH� RQO\� SDUW\� ZKLFK� WKRXJKW
DERXW� WKH�ZHOIDUH�RI� WKH�PLQRUL�
WLHV�DQG�LW�ZLOO�NHHS�ZRUNLQJ�KDUG
XQWLO� HYHU\� PLQRULW\� VHJPHQW� LV
XSOLIWHG�LQ�WKH�ZD\�LW�VKRXOG�EH��
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-$008�� -XQH� ��� ,PSUHVVHG
E\� WKH� SROLFLHV� DQG� SURJUDPPHV
RI� WKH� &RQJUHVV� 3DUW\�� D� \RXWK
OHDGHU�*DXUDY�6KDUPD�DORQJ�ZLWK
RWKHUV� MRLQHG� 3UDGHVK� <RXWK
&RQJUHVV�LQ�WKH�SUHVHQFH�RI�8GD\
%KDQX�&KLE� � �SUHVLGHQW� -.3<&�
6DKLO� 6LQJK� /DQJHK� JHQHUDO

6HFUHWDU\���'LY\DQVK�-DPZDO�VHF�
UHWDU\�DQG�RWKHUV��

:KLOH� DGGUHVVLQJ� � SUR�
JUDPPH�� 8GD\� &KLE� ZHOFRPHG
WKH� QHZO\� MRLQHG� PHPEHUV� DQG
KRSHG� WKDW� WKHLU� MRLQLQJ� ZLOO
VWUHQJWKHQ�WKH�3DUW\��+H�VDLG�WKDW
LW�LV�DOO�EHFDXVH�RI�5DKXO�*DQGKL
WKDW�WKH�\RXWK�IURP�-	.�DUH��MRLQ�
LQJ� KDQGV� ZLWK� WKH� 3DUW\�� ,W
V
5DKXO�*DQGKL�LQ�ZKLFK�\RXWK�VHH
WKHLU�EHWWHU�IXWXUH��%-3 KDV�DOZD\V
OLHG� WR� WKH� FRXQWU\� HVSHFLDOO\

\RXWK�DQG�QRZ�\RXWK�LV�DZDUH�RI
WKHLU�KRD[�SURPLVHV��KH�DGGHG�

8GD\� VDLG� WKDW� WKH� ORFDO�%-3
OHDGHUVKLS� KDV� IDLOHG� WRWDOO\� DV
WKH\� FRXOGQ
W� GHOLYHU� ZKDW� WKH\
SURPLVHG��8QHPSOR\PHQW� LV�DW�D
KLVWRULF� ULVH�� LQIODWLRQ�KDV�DOPRVW
WRXFKHG�WKH�VN\�DQG�SXEOLF�LV�QRZ
LUDWH�ZLWK�WKH�SUHVHQW�*RYHUQPHQW
DV�WKHLU�SUREOHPV�KDYH�LQFUHDVH�LQ

WKH� DEVHQFH� RI� SRSXODU
*RYHUQPHQW� LQ� -DPPX� DQG
.DVKPLU�

'XULQJ� WKH� SURJUDPPH�
*RXUDY�6KDUPD�ZDV�DSSRLQWHG�DV
YLFH�SUHVLGHQW�RI�<RXWK�&RQJUHVV
-DPPX�8UEDQ�

6KDUPD�WKDQNHG�3DUW\�OHDGHUV
IRU� UHSRVLQJ� IDLWK� RQ� KLP� DQG
DVVXUHG� WR� VWDQG� RQ� WKH� H[SHFWD�
WLRQV� RI� WKH�3DUW\� E\� LWV� SROLFLHV
DQG�SURJUDPPHV�DW�WKH�JUDVV�URRWV
OHYHO�
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-$008�� -XQH� ��� 'LIIHUHQW
RUJDQL]DWLRQV�KHUH�WRGD\�FHOHEUDW�
HG� :RUOG� (QYLURQPHQW� 'D\� E\
RUJDQL]LQJ�GLIIHUHQW�SURJUDPPHV�

2Q�:RUOG� (QYLURQPHQW�'D\�
6KUL� 0DWD� 9DLVKQR� 'HYL
8QLYHUVLW\� �609'8��� .DWUD
VWDUWHG�D�SODQWDWLRQ�GULYH�IRU�����
VHDVRQ�ZKLFK�ZDV�LQDXJXUDWHG�E\
WKH� 9LFH� &KDQFHOORU�� 3URI�� �'U��
5DYLQGUD� .XPDU� 6LQKD� �3DGPD
6KUL�� DORQJ�ZLWK�1DYQHHW�6LQJK�
$GGLWLRQDO� &KLHI� ([HFXWLYH
2IILFHU�� 609'� 6KULQH� %RDUG�
3ODQWV� OLNH� 3LSDO�� 1HHP�� 3DODVK�
$POD��$VKRN��/RTXDW��.DXW��%HOD
HWF� ZHUH� SODQWHG� E\� GLJQLWDULHV
SUHVHQW�RQ�WKH�RFFDVLRQ�

:RUOG� (QYLURQPHQW� 'D\�
����� ZDV� FHOHEUDWHG� E\� WKH
(QYLURQPHQWDO� 6FLHQFHV�
&HQWUH�IRU %LRGLYHUVLW\�6WXGLHV�
%*6%�8QLYHUVLW\��5DMRXUL��7KLV
\HDU¶V�WKHPH�LV�µ2QO\�2QH�(DUWK¶
DQG� D� V\PSRVLXP� RQ� WKH� WKHPH
ZDV� RUJDQL]HG� WR� FHOHEUDWH� WKH
HYHQW�LQ�ZKLFK�WKH�VWDII��VFKRODUV
DQG�VWXGHQWV�SDUWLFLSDWHG�

8QGHU�-LJ\DVD��D�IODJVKLS�SUR�
JUDPPH�� WKH� &6,5�,QGLDQ
,QVWLWXWH� RI� ,QWHJUDWLYH
0HGLFLQH� �&6,5�,,,0��� DV� SDUW
RI� FHOHEUDWLRQ� RI� :RUOG
(QYLURQPHQW� 'D\� RUJDQL]HG� D

SDLQWLQJ� FRPSHWLWLRQ� IRU� WKH
VFKRRO� FKLOGUHQ� DW� 5HJLRQDO
5HVHDUFK� /DERUDWRU\� +LJK
6FKRRO�� -DPPX� RQ� WKH� WKHPH
µ2QH�(DUWK¶���

0HDQZKLOH�� &6,5�,,,0�
-DPPX� FRPPHPRUDWHG� :RUOG
(QYLURQPHQW� 'D\������ DW� LWV
)LHOG� 6WDWLRQ� LQ� 3XOZDPD� XQGHU
WKH�SDWURQDJH�RI�'U��'��6ULQLYDVD
5HGG\�� 'LUHFWRU�� &6,5� ,,,0
-DPPX�� 'U�� 5DLKDQD� +DELE
.DQWK�� 'HDQ� )DFXOW\� RI
$JULFXOWXUH��:DGXUD��6.8$67�.
ZDV�WKH�FKLHI�JXHVW�DQG�LQDXJXUDW�
HG� WKH� SURJUDPPH�� 'U�� ,TUD
)DURRT� LQIRUPHG� WKH�SDUWLFLSDQWV
DERXW� WKH� LPSRUWDQFH� RI� :RUOG
(QYLURQPHQW� 'D\� VWDUWLQJ� ZLWK
WKH�VORJDQ�IRU�WKLV�\HDU�µ2QO\�2QH
(DUWK¶�

7KH�,QVWLWXWLRQ�RI�(QJLQHHUV
�,QGLD��� -DPPX� FHOHEUDWHG
:RUOG� (QYLURQPHQW� 'D\� DW
,QVWLWXWLRQDO� &RPSOH[�� &KDQQL
+LPPDW��$ VHPLQDU�RQ�WKH�WKHPH
µ2QO\�2QH�(DUWK¶ ZDV� RUJDQL]HG
LQ�ZKLFK�D�ODUJH�QXPEHU�RI�HQJL�
QHHUV�� VFKRODUV�� DFDGHPLFLDQV�
HQYLURQPHQW� ORYHUV�� DQG� PHP�
EHUV�RI�WKH�FLYLO�VRFLHW\�SDUWLFLSDW�
HG�� /DO� &KDQG�� &KDLUPDQ�� -.
(QYLURQPHQW� ,PSDFW�$VVHVVPHQW
$XWKRULW\�ZDV�WKH�FKLHI�JXHVW�DQG
'U�� 6DQMD\�.KDU�� ),(�&KDLUPDQ�
,(,��-DPPX�&HQWUH�SUHVLGHG�RYHU
WKH� IXQFWLRQ� DQG� DSSULVHG� WKH
DXGLHQFH�DERXW�WKH�WKHPH�

7KH�,QVWLWXWLRQ�RI�(QJLQHHUV
�,QGLD��� -	.� 6WDWH� &HQWUH�
6ULQDJDU LQ� FROODERUDWLRQ� ZLWK
*RYHUQPHQW� &ROOHJH� RI
(QJLQHHULQJ� DQG� 7HFKQRORJ\�
6DIDSRUD� *DQGHUEDO� DQG� 660
&ROOHJH� RI� (QJLQHHULQJ�
3DULKDVSRUD�� 3DWWDQ� RUJDQL]HG� D
RQH�GD\�VHPLQDU�WR�REVHUYH�:RUOG
(QYLURQPHQW�'D\�

5HFHQWO\� IRUPHG� ,QGLDQ
,QVWLWXWH� RI� $UFKLWHFWV� �,,$�� ±
-	.�&KDSWHU�RUJDQL]HG�D�VHPLQDU
RQ�:RUOG�(QYLURQPHQW�'D\�ZLWK
IRFXV�RQ�PDNLQJ�VPDUW�FLWLHV��7KH
HYHQW� IRFXVHG� RQ� D� YHU\� FULWLFDO
LVVXH�EHLQJ�IDFHG�LQ�HYHU\�FRUQHU
RI� WKH� ZRUOG� UHJDUGLQJ� KRZ� WR
VDYH� RXU� HQYLURQPHQW�� 2Q� WKLV
RFFDVLRQ�FKLHI�JXHVW�ZDV�5DPHVK
.XPDU�� 'LYLVLRQDO
&RPPLVVLRQHU�� -DPPX� ZKLOH
+LWHVK� *XSWD�� $GGLWLRQDO� &(2�
-DPPX�6PDUW�&LW\�/WG�ZDV�JXHVW
RI� KRQRXU� DQG� 5DKXO� 6DKDL�
&KDLUPDQ� 3+'&&,�-DPPX� DQG
.XOGHHS�*XSWD��&R�&KDLU�3+'&�
&,�-DPPX��-LW�.XPDU�*XSWD��IRU�
PHU� DGYLVRU�� 3XQMDE� 8UEDQ
'HYHORSPHQW�$XWKRULW\�DQG�3URI�
�'U���9LUHQGUD�.XPDU�3DXO��+HDG
'HSDUWPHQW� RI� %XLOGLQJ
(QJLQHHULQJ� DQG� 0DQDJHPHQW�
63$ 'HOKL� GHOLYHUHG� NH\QRWH
VSHHFK� DQG� JDYH� LQVLJKW� RQ� WKH
PDNLQJ�RI�VPDUW�FLWLHV�ZLWK�D�FRQ�
FHSW�RI�VXVWDLQDEOH�DSSURDFK��

7KH� 166� 8QLW� RI� WKH
*RYHUQPHQW� &ROOHJH� RI
(GXFDWLRQ� �*&2(�� -DPPX
SDUWLFLSDWHG� LQ� WKH� 3ODQWDWLRQ
'ULYH� FRQGXFWHG� E\� WKH� -DPPX
0XQLFLSDO� &RUSRUDWLRQ� RQ� WKH
:RUOG�(QYLURQPHQW�'D\��%HVLGHV
SODQWLQJ�VDSOLQJV�RI�YDULRXV�YDUL�
HWLHV�RI�WUHHV��WKH�166�YROXQWHHUV
DOVR�JXLGHG� WKH�SHRSOH�DERXW� WKH
LPSRUWDQFH�RI�SURWHFWLQJ�WKH�HQYL�
URQPHQW�DW�D�WLPH�ZKHQ�LW�LV�XQGHU
WUHPHQGRXV�VWUHVV�EHFDXVH�RI�YDU�
LHG�UHDVRQV�

7KH� 166� 8QLW� LQ� FROODERUD�
WLRQ�ZLWK�1DWXUH¶V�&OXE�DOVR�FRQ�
GXFWHG�SDLQWLQJ� DQG� VORJDQ�ZULW�
LQJ�FRPSHWLWLRQV�XQGHU� WKH�JXLG�
DQFH� RI� 3ULQFLSDO� 'U� .XOYLQGHU
.RXU� DQG� VXSHUYLVLRQ� RI� 166
3URJUDPPH� 2IILFHU� 'U� 6KXEKUD
-DPZDO� DQG� &RQYHQHU� 1DWXUH¶V
&OXE�'U�6KDOLQL�6KDUPD�

7KH� 166� 8QLW� RI� *RYW�
0�$�0� &ROOHJH� -DPPX�� XQGHU
WKH� SDWURQDJH� RI� �3URI��� 'U�� *�6
5DNZDO� FHOHEUDWHG� :RUOG
(QYLURQPHQW�'D\�E\�RUJDQL]LQJ�D
WZR�GD\�DFWLYLW\�LQ�ZKLFK�YROXQ�
WHHUV� VKRZFDVHG� WKHLU� LQQRYDWLRQ
E\�FUHDWLQJ�KDQGPDGH�SDSHU�EDJV
DQG� SODFDUGV�� $Q� HQYLURQPHQWDO
UDOO\�ZDV�DOVR�RUJDQL]HG�E\�166
YROXQWHHUV�

$ ODUJH� QXPEHU� RI� VWXGHQWV
SDUWLFLSDWHG� LQ� WKH� FRPSHWLWLRQ�
3URI� 6KDSLD� 6KDPHHP�� 3URI
6DULWD�'RJUD��3URI�6HHPD�.XPDUL
DQG� 3URI� 1HHUDM� 9HUPD� DOVR
JUDFHG�WKH�RFFDVLRQ�

7R� FHOHEUDWH� :RUOG
(QYLURQPHQW� 'D\�� WKUHH� GD\
DZDUHQHVV� SURJUDPPH� RQ� WKHPH

µ2QO\� 2QH� (DUWK¶ FRQFOXGHG� DW
*'&� 0DUK� 3ULQFLSDO�� 3URI�
$HNWD�*XSWD�KLJKOLJKWHG�WKH�QHHG
WR�VDYH�WKH�VRLO�DQG�FRQVHUYH�WKH
UHVRXUFHV� IRU� VXVWDLQDEOH� OLYLQJ�
$Q� DZDUHQHVV� UDOO\� RQ� µ6D\� 1R
7R�3ODVWLF¶ ZDV� WDNHQ� RXW� LQ� YLO�
ODJH�'KDWHU\DO���

*RYW�� 'HJUHH� &ROOHJH
9LMD\SXU FHOHEUDWHG� :RUOG
(QYLURQPHQW�'D\�������3ULQFLSDO
RI� WKH� &ROOHJH�� 3URI�� �'U��
6DQJHHWD�6XGDQ�VWUHVVHG�XSRQ�WKH
UROH�RI�VWXGHQWV�LQ�FRQVHUYDWLRQ�RI
HQYLURQPHQW� RQ� VFLHQWLILF� OLQHV
NHHSLQJ�LQ�YLHZ�WKH�FXUUHQW�HQYL�
URQPHQWDO� LVVXHV� DQG� FRQFHUQV�
6WXGHQWV� RI� WKH� &ROOHJH� ZHUH
PRWLYDWHG� WR� SODQW� DW� OHDVW� RQH
VDSOLQJ� RU� WR� WDNH� FDUH� RI� WKH
H[LVWLQJ� SODQWV� RQ� WKLV� SDUWLFXODU
GD\��

'HSDUWPHQW� RI� %RWDQ\� DQG
166� 8QLW� RI� *RYW�� 'HJUHH
&ROOHJH�� 5�6� 3XUD FHOHEUDWHG
:RUOG� (QYLURQPHQW� 'D\� XQGHU
WKH� WKHPH� µ2QO\� 2QH� (DUWK¶ E\
RUJDQL]LQJ� WZR� GD\� SODQWDWLRQ
GULYH�XQGHU�WKH�JXLGDQFH�RI�3URI�
6XQLO� 8SSDO�� 3ULQFLSDO� RI� WKH
&ROOHJH�DQG�XQGHU�WKH�VXSHUYLVLRQ
RI� 3URI�� %LQGX� .XPDUL� +R'�
%RWDQ\� DQG� 166� 3URJUDP
2IILFHU��

2Q�:RUOG� (QYLURQPHQW�'D\�
166� XQLWV� RI� *'&� .DWKXD
RUJDQL]HG� D� SODQWDWLRQ� GULYH� LQ
ZKLFK�YROXQWHHUV�SODQWHG�VDSOLQJV
LQ� WKHLU� ORFDOLWLHV� WR� VXSSRUW� WKLV
FDPSDLJQ� µ6DYH� (DUWK� 6DYH
(QYLURQPHQW¶���

*RYHUQPHQW� 'HJUHH
&ROOHJH�� %DVRKOL� FHOHEUDWHG
:RUOG� (QYLURQPHQW� 'D\� E\
RUJDQL]LQJ�SRVWHU�PDNLQJ�FRPSH�
WLWLRQ�DQG�DZDUHQHVV�FDPSDLJQ�LQ
%DVRKOL�WRZQ�

7KH� HYHQWV� ZHUH� RUJDQL]HG
XQGHU�WKH�SDWURQDJH�RI�'U��1LGKL
.RWZDO��3ULQFLSDO�RI�WKH�&ROOHJH���

2Q�:RUOG� (QYLURQPHQW�'D\�
166� XQLW� RI� *'&� 0DKDQSXU
RUJDQL]HG� D� VORJDQ�ZULWLQJ� FRP�
SHWLWLRQ� XQGHU� WKH� WKHPH� µ2QO\
2QH� (DUWK¶�� 7KH� DFWLYLW\� ZDV
RUJDQL]HG�XQGHU�WKH�SDWURQDJH�RI
3ULQFLSDO�� 'U�� 5DNHVK� .XPDU
.DXO�ZKR�HPSKDVL]HG�WKDW�:RUOG
(QYLURQPHQW�'D\�KDV�EHHQ�D�SODW�
IRUP� IRU� UDLVLQJ� DZDUHQHVV� RQ
HQYLURQPHQWDO� LVVXHV� VXFK� DV
PDULQH�SROOXWLRQ��RYHUSRSXODWLRQ�
JOREDO�ZDUPLQJ��VXVWDLQDEOH�FRQ�
VXPSWLRQ�DQG�ZLOGOLIH�FULPH���

'LIIHUHQW� DFWLYLWLHV� WR� VSUHDG
DZDUHQHVV�UHJDUGLQJ�HQYLURQPHQW
FRQVHUYDWLRQ�ZHUH�KHOG�RQ�:RUOG
(QYLURQPHQW� 'D\� DW *RYW
'HJUHH� &ROOHJH� �%R\V�
8GKDPSXU� 5DMQL� 6KDUPD�� 6XE
-XGJH� DQG� 6HFUHWDU\�� 'LVWULFW
/HJDO� 6HUYLFHV� $XWKRULW\
8GKDPSXU�ZDV�WKH�FKLHI�JXHVW�RQ
WKH� RFFDVLRQ� ZKLOH� 6KDZHWD
-DQGLDO��'LYLVLRQDO�)RUHVW�2IILFHU
8GKDPSXU� ZDV� JXHVW� RI� KRQRXU
DQG�WKH�DFWLYLWLHV�ZHUH�FDUULHG�RXW
XQGHU�WKH�SDWURQDJH�RI�3ULQFLSDO�
3URI���'U���5RPHVK�.U��*XSWD�

7KHVH� DFWLYLWLHV� LQFOXGHG
LQWUD�FROOHJH� V\PSRVLXP�� SRVWHU
PDNLQJ�FRPSHWLWLRQ��OHJDO�H[SHUW
OHFWXUH� RQ� HQYLURQPHQW� UHODWHG
OHJLVODWLRQV�� SODQWDWLRQ� GULYH� DQG
FOHDQOLQHVV� GULYH� WR� PDNH� WKH
FDPSXV�SRO\WKHQH�IUHH��

0HDQZKLOH�� 166� 8QLW� RI
*'&� 8GKDPSXU RUJDQL]HG� D
V\PSRVLXP�RQ�WRSLF�µ6XVWDLQDEOH
&RQVXPSWLRQ� DQG� :LOGOLIH
&ULPH¶ZKHUHLQ�YROXQWHHUV�VKDUHG
WKHLU� YLHZV� RQ� FXUUHQW� JOREDO
LVVXH��

2Q�:RUOG� (QYLURQPHQW�'D\�
QXPHURXV� DFWLYLWLHV� ZHUH� RUJDQ�
L]HG� E\� 69((3 &HOO�� 166� 	
1&&� 8QLWV� RI� *RYW�� 'HJUHH
&ROOHJH� 5DPQDJDU�� 'U�� 8GKH\
%KDQX��3ULQFLSDO�*'&�5DPQDJDU
VKRZHG�FRQFHUQ� IRU� WKH�HQYLURQ�
PHQW� DQG� VWUHVVHG� VDIHJXDUGLQJ
WKH�QDWXUDO�HFRV\VWHP�DQG�ELRGL�
YHUVLW\� WKURXJK� HGXFDWLRQ� DQG
SDUWLFLSDWRU\�DSSURDFKHV��

*RYW��'HJUHH�&ROOHJH�%DWRWH
FHOHEUDWHG� :RUOG� (QYLURQPHQW
'D\�E\�RUJDQL]LQJ�YDULRXV�DFWLYL�
WLHV��$ SRVWHU�PDNLQJ�FRPSHWLWLRQ
RQ� WKHPH� µ2QO\�2QH�(DUWK¶ ZDV
KHOG�DQG�DQ�HVVD\�ZULWLQJ�FRPSH�
WLWLRQ�ZDV� DOVR� RUJDQL]HG� RQ� WKH
WKHPH��

*RYW� 'HJUHH� &ROOHJH
-RXULDQ� FHOHEUDWHG� :RUOG
(QYLURQPHQW�'D\�WKURXJK�=RRP
PHHWLQJ��3ULQFLSDO�RI�WKH�&ROOHJH�
3URI��.XOGHHS�5DM�6KDUPD�LQ�KLV
LQDXJXUDO� DGGUHVV� VWUHVVHG� XSRQ

SUHVHUYLQJ�WKH�HFRORJ\�IRU�PDLQ�
WDLQLQJ�HFRORJLFDO�EDODQFH�

2Q�:RUOG� (QYLURQPHQW�'D\�
*'&�'XGX�%DVDQWJDUK� RUJDQ�
L]HG�DQ�RQOLQH�LQWHU�FROOHJH�SRVWHU
PDNLQJ� FRPSHWLWLRQ� RQ� WKHPH
µ2QO\�2QH�(DUWK¶XQGHU�WKH�VXSHU�
YLVLRQ� RI� 3ULQFLSDO� *'&�� 'U�
%KDYQDLVK�&KDQG��

8QLW� ����� %KDGHUZDK� DQG
.LVKWZDU &DPSXVHV� FHOHEUDWHG
:RUOG� (QYLURQPHQW� 'D\� DW
%KDGHUZDK� &DPSXV�� 8QLYHUVLW\
RI�-DPPX�XQGHU�WKH�SDWURQDJH�RI
3URI�� 5DKXO� *XSWD�� 5HFWRU
%KDGHUZDK�&DPSXV��166�YROXQ�
WHHUV� GLVSOD\HG� WKH�SRVWHUV�PDGH
E\�WKHP�RQ�WKH�WKHPH�µ2QO\�2QH
(DUWK¶�� 7KLV� ZDV� IROORZHG� E\
ZDWHULQJ� RI� SODQWV� LQVLGH� WKH
SUHPLVHV�RI�WKH�&DPSXV�

:RUOG�(QYLURQPHQW�'D\�ZDV
FHOHEUDWHG�E\�6FKRRO�(GXFDWLRQ
'HSDUWPHQW�� 'LVWULFW
8GKDPSXU E\� LPSOHPHQWLQJ
69((3 3ODQ�LQ�FRQVRQDQFH�ZLWK
:RUOG� (QYLURQPHQW� 'D\� DV� SHU
WKH�GLUHFWLRQV�RI�'LVWULFW�(OHFWLRQ
2IILFHU�� &KLHI� (GXFDWLRQ� 2IILFHU
8GKDPSXU�� $UYLQ� .XPDU .RXO
VDLG� WKDW�DOO� WKH�VFKRRO�RUJDQL]HG

YDULRXV� DFWLYLWLHV� RQ� WKLV� GD\
ZKLFK� LQFOXGHG� 69((3 UDOO\�
GHEDWHV��TXL]�FRPSHWLWLRQ�HWF���

,Q� D� JUDQG� IXQFWLRQ�� %6)
6FKRRO�-DPPX��XQGHU�WKH�EDQQHU
RI� %::$ FHOHEUDWHG� :RUOG
(QYLURQPHQW� 'D\� ZLWK� ]HVW� DQG
]HDO�� 2Q� WKLV� RFFDVLRQ� 3ULQFLSDO
'U�� 6�.� 6KXNOD� PDGH� VWXGHQWV
DZDUH� DERXW� WKH� LPSRUWDQFH� RI
WUHH�SODQWDWLRQ�DQG�VWUHVVHG�LW�DV�D
PRUDO�GXW\�RI�HYHU\�LQGLYLGXDO�WR
SODQW�WUHHV�

2Q�:RUOG� (QYLURQPHQW� 'D\�
%KDUWL\D� 9LG\D� 0DQGLU +LJK
6FKRRO� 8GKDPSXU 1DLQVX� KHOG
SODQWDWLRQ� GULYH� E\� GLJQLWDULHV
LQFOXGLQJ�0XNHVK� .XPDU�� 9LNDV
DQG� 3ULQFLSDO�� 5HQX� 6KDUPD� DQG
DORQJ�ZLWK� WHDFKHUV� DQG� VWXGHQWV
RI�WKH�6FKRRO�

*RYW� 0RGHO� *LUOV� +66
0HQGKDU LQ� FROODERUDWLRQ� ZLWK
+RUWLFXOWXUH�'HSDUWPHQW�FHOHEUDW�
HG�:RUOG�(QYLURQPHQW�'D\�DQG�D
V\PSRVLXP�ZDV�RUJDQL]HG�LQ�WKLV
UHJDUG�

-DPPX� 0XQLFLSDO
&RUSRUDWLRQ� �-0&�� FHOHEUDWHG
:RUOG�(QYLURQPHQW�'D\�DW�*UHHQ
%HOW� 3DUN�� *DQGKL� 1DJDU� E\
RUJDQL]LQJ� D� SODQWDWLRQ� GULYH
ZKLFK� VWDUWHG� ZLWK� FOHDQOLQHVV
SOHGJH� E\� 6HFUHWDU\� -0&� WR
VSUHDG� WKH� PHVVDJH� RI� JHQHUDO
K\JLHQH�SUDFWLFHV�DQG�FOHDQOLQHVV�

'HSXW\� 0D\RU -0& FRQ�
YH\HG�D�PHVVDJH�WR�WKH�\RXWK�DQG
ORFDO� FLWL]HQV� WR� SURWHFW� WKH
0RWKHU� (DUWK� E\� SODQWLQJ� WUHHV
HYHU\� ZHHN�� 9ROXQWHHUV� IURP
(QYLURQPHQWDO�&OXE�RI�.&�3XEOLF
6FKRRO�� VWXGHQWV� DQG� VWDII� IURP
'HOKL�3XEOLF�6FKRRO��166�YROXQ�
WHHUV�IURP�*&2(��6305�&ROOHJH
RI� &RPPHUFH� 	� 6FKRRO� RI
6FLHQFHV� DOVR� FDPH� IRUZDUG� WR
VSUHDG� PHVVDJH� RI� FOHDQOLQHVV
DPRQJ�PDVVHV�DORQJ�ZLWK�YROXQ�
WHHUV�IURP�',6+$	�,3&$��

'XOKDVWL� 3RZHU 6WDWLRQ
1+3& FHOHEUDWHG� :RUOG
(QYLURQPHQW�'D\������ZLWK�IXOO
HQWKXVLDVP� E\� JLYLQJ� WKH� PHV�
VDJH�RI�HQYLURQPHQWDO�SURWHFWLRQ
DQG� IROORZLQJ� VRFLDO� GLVWDQFLQJ
QRUPV� UHODWHG� WR� &29,'����� $
WUHH� SODQWDWLRQ� SURJUDPPH� ZDV
RUJDQL]HG�� 0�.� 6LQJK�� *URXS
*HQHUDO� 0DQDJHU� �,Q�&KDUJH��
'XOKDVWL� 3RZHU� 6WDWLRQ� DQG� KLV
ZLIH� .DYLWD� 6LQJK� LQDXJXUDWHG
WKH� SURJUDPPH� E\� SODQWLQJ
VDSOLQJV�� 7KHUHDIWHU�� 0LWKLOHVK
'LQNDU�� *HQHUDO� 0DQDJHU
�(OHFWULFDO��DORQJ�ZLWK�RWKHU�VHQ�
LRU� RIILFHUV� SODQWHG� VDSOLQJV� RI
IUXLW�EHDULQJ�DQG�GHRGDU�WUHHV�

2Q� WKH� RFFDVLRQ� RI� :RUOG
(QYLURQPHQW�'D\��WKH�*URXS�RI
&RQFHUQHG� &LWL]HQV� �*&&�
-	.� H[SUHVVHG� JUDYH� FRQFHUQ
RYHU� WKH� GHWHULRUDWLQJ� HQYLURQ�
PHQW�VLWXDWLRQ�LQ�-	.��,Q�D�VWDWH�
PHQW�*&&� WRRN� VHULRXV� QRWH� RI
WKH� JUDGXDO� GHSOHWLRQ� RI� GHQVH
IRUHVW� FRYHU�� FRQWLQXHG� FRQYHU�
VLRQ�RI�IRUHVW�ODQG�IRU�QRQ�IRUHVW
SXUSRVHV� HYHQ�ZLWK� JRYHUQPHQW
SHUPLVVLRQ�� GHJUDGDWLRQ� RI� VRLO
DQG� ODQG� UHVRXUFHV�� GHSOHWLRQ
DQG�GHJUDGDWLRQ�RI�ZDWHU�ERGLHV
OLNH� ULYHUV�� ODNHV� DQG� ZHWODQGV�
UDSLG� FRQYHUVLRQ� RI� DJULFXOWXUH
ODQG� IRU�QRQ�DJULFXOWXUH�SXUSRV�
HV�� LQGLVFULPLQDWH� DQG� XQDXWKR�
UL]HG�FRQVWUXFWLRQ�RQ�DJULFXOWXUH
ODQGV�� LQDGHTXDWH� VROLG� ZDVWH
PDQDJHPHQW��ZLGHVSUHDG�XVH�RI
SODVWLF� DQG� QRQ�ELRGHJUDGDEOH
PDWHULDOV��7KH�*&&�PDGH�D�IHU�
YHQW� DSSHDO� WR�JHQHUDO�SXEOLF� LQ
-	.� WR� H[HUFLVH� PD[LPXP

UHVWUDLQW� LQ� WKH� XVH� RI� ODQG� DQG
ZDWHU� UHVRXUFHV� DQG�GHVLVW� IURP
PDNLQJ�HQFURDFKPHQWV�RQ�ZDWHU
ERGLHV�� $ KDQGRXW� VWDWHG� WKDW
*&&� VWURQJO\� EHOLHYHV� WKDW� LI
DSSURSULDWH�DQG�XUJHQW�VWHSV�DUH
QRW�WDNHQ�LPPHGLDWHO\�DQG�LI�WKH
JHQHUDO�SXEOLF�FRQWLQXHG�WR�VKRZ
LQVHQVLWLYLW\�WRZDUGV�WKH�GHWHULR�
UDWLQJ� HQYLURQPHQW� VLWXDWLRQ�
WKHUH� LV� OLNHOLKRRG� RI� VHYHUH
LPSDFW� RQ� FOLPDWH�� HFRORJ\� DQG
ELRGLYHUVLW\� RI� -	.� ZKLFK� LQ
WXUQ� ZLOO� DGYHUVHO\� LPSDFW� WKH
DJULFXOWXUH�� KRUWLFXOWXUH� DQG
WRXULVP�EDVHG�HFRQRP\�RI�-	.�
*&&� KDV� XUJHG� WKH� DGPLQLVWUD�
WLRQ²WKH� 'HSXW\
&RPPLVVLRQHUV�� 'LYLVLRQDO
&RPPLVVLRQHUV�� KHDGV� RI
'LVWULFW� 'HY� %RDUGV�� PXQLFLSDO
ERGLHV�DQG�RWKHU�FRQFHUQHG�RIIL�
FHUV�WR�H[HUFLVH�WKHLU�DGPLQLVWUD�
WLYH� SRZHUV� XQGHU� WKH� UHOHYDQW
ODZV�DQG�UXOHV�IRU�WKH�SURWHFWLRQ
RI� ODQG�DQG�ZDWHU�UHVRXUFHV�DQG
KHOS�FUHDWH�SXEOLF�DZDUHQHVV�DQG
LQYROYHPHQW�LQ�WKH�FDXVH�RI�HFRO�
RJ\�DQG�HQYLURQPHQW��7KH�*&&
FDXWLRQHG� WKDW� DQ\� H[WUD� EXUGHQ
RQ�DOUHDG\�IUDJLOH�HFRORJ\�GXH�WR
LQFUHDVHG�SRSXODWLRQ�SUHVVXUH�RU
XQFRQWUROOHG� URXQG� WKH� \HDU
WRXULVW� LQIORZ� LV�ERXQG� WR� UHVXOW
LQ�PRUH�DGYHUVH�FRQVHTXHQFHV��,W
KDV� DOVR� VRXJKW� SHUVRQDO� LQWHU�
YHQWLRQ� RI� -	.� /*� DQG� KLV
DGPLQLVWUDWLRQ� WR� WDNH� FRJ�
QL]DQFH� RI� WKH� RYHUDOO� HQYLURQ�
PHQWDO� VLWXDWLRQ� DQG� LQLWLDWH
PHDVXUHV�WR�DUUHVW�WKH�FRQWLQXHG
GULIW�

:RUOG� HQYLURQPHQW�'D\�ZDV
FHOHEUDWHG�LQ�:DUG�QXPEHU����LQ
D�SDUN�DGRSWHG�E\�'U��0LWDOL��2Q
WKLV�RFFDVLRQ�FKLOGUHQ�IURP�VOXPV
ZHUH�PDGH�DZDUH�RI� WKH�QHHG�RI
FOHDQ� DQG� JUHHQ� HQYLURQPHQW�
&KLOGUHQ�WRRN�D�SOHGJH�IRU�NHHS�
LQJ� WKHLU� HQYLURQPHQW� FOHDQ� DQG
SODQWLQJ� PRUH� SODQWV�� 7KH\� DOVR
SOHGJHG�WR�PDNH�,QGLD�FOHDQ�DQG
JUHHQ� DQG� SODQWHG� VDSOLQJV� DQG
SOHGJHG�WKDW�WKH\�ZRXOG�ZDWHU�WKH
VDSOLQJV�SODQWHG�E\� WKHP�� ,W�ZDV
DOVR� PHQWLRQHG� WKDW� 0XQLFLSDO
&RXQFLOORU�� -\RWL� 'HYL� HQFRXU�
DJHG�VXFK�DFWLYLWLHV�IURP�WLPH�WR
WLPH�DQG�WKH�UHIUHVKPHQW�ZDV�GLV�
WULEXWHG�E\�3URI��9LMD\�/X[PL�DQG
1LGKL�$URUD�

2Q�:RUOG� (QYLURQPHQW�'D\�
6KLY� 6HQD� -	.� FKLHI�� 0DQLVK
6DKQL� SODQWHG� VDSOLQJV� DW� +RWHO
$QXWKDP� LQ� -DPPX� DORQJ� ZLWK
KRWHO�VWDII�

&KDGZDO�3DQFKD\DW�LQ�DVVR�
FLDWLRQ� ZLWK� <RJL� %DZD
&RPPLWWHH� DQG� 1HKUX� <XYD
.HQGUD� RUJDQL]HG� D� UXQQLQJ
FRPSHWLWLRQ� ZLWK� PHVVDJH� µ5XQ
WR� 6DYH� (QYLURQPHQW�� +HDOWK�
6WD\� $ZD\� )URP� 'UXJV¶�� 0RUH
WKDQ� ��� SDUWLFLSDQWV� IURP� DOO
ZDONV�RI�OLIH�WRRN�SDUW�LQ�WKH�FRP�
SHWLWLRQ� IODJJHG� RII� E\� 6'32
%RUGHU� 3DQNDM� 6XGDQ� DQG
6DUSDQFK� &KDGZDO�� 6HHPDQW
6KDUPD��

$DGDUVK� %KDUWL\D� 6DPDM
�$%6���D�VRFLDO�YROXQWHHU�RUJDQL�
]DWLRQ� RUJDQL]HG� GLIIHUHQW� DFWLYL�
WLHV� RQ�:RUOG� (QYLURQPHQW� 'D\
XQGHU�WKH�JXLGDQFH�RI�&RO���5HWG�
5�.� 6KDUPD�� FKDLUPDQ� DQG� 6�
'DOMHHW�6LQJK��SUHVLGHQW�RI�$%6�
3HHSDO� VDSOLQJV�ZHUH� SODQWHG� RQ
WKH�RFFDVLRQ�

6XQGHUEDQL� )RUHVW� 5DQJH
FHOHEUDWHG� :RUOG� (QYLURQPHQW
'D\�DW�'KDUSXU�0DQGLU�E\�SODQW�
LQJ� 3HHSDO� WUHHV� LQ� WHPSOH� FRP�
SOH[�DQG�E\�RUJDQL]LQJ�D�FOHDQOL�
QHVV� GULYH� WR� PDNH� WKH� HQYLURQ�
PHQW� SRO\WKHQH� IUHH�� 5DNHVK
9HUPD��5DQJH�2IILFHU�6XQGHUEDQL
FRQGXFWHG�WKH�GULYH�XQGHU�VXSHU�
YLVLRQ� RI� 9LYHN� 9HUPD�
&RQVHUYDWRU� RI� )RUHVWV� :HVW
&LUFOH�5DMRXUL�DQG�1HHOLPD�6KDK�
')2�1RZVKHUD�

5DVKWUL\D� 5LIOHV� %DWWDOLRQ
XQGHU� WKH� DHJLV� RI� +HDGTXDUWHU
&RXQWHU� ,QVXUJHQF\� )RUFH
�520(2�� FHOHEUDWHG� :RUOG
(QYLURQPHQW� 'D\� DW� .XODOL�� +LO
.DND�DQG�'DUDED��7KH�HYHQW�ZDV
DLPHG� WR� UDLVH� DZDUHQHVV� DPRQJ
WKH�SHRSOH�WR�SURWHFW�WKH�HQYLURQ�
PHQW�E\�GLVFXVVLQJ�YDULRXV�SURE�
OHPV� UHJDUGLQJ� SUHYDLOLQJ� LVVXHV
RI� HQYLURQPHQW� SROOXWLRQ�� GUDVWLF
FOLPDWLF� FKDQJHV�� JUHHQKRXVH
HIIHFW�� JOREDO� ZDUPLQJ�� LOOLFLW
GHIRUHVWDWLRQ�DQG�ZLOGOLIH�FULPH���

1HKUX� <XYD� .HQGUD
6DQJDWKDQ� FHOHEUDWHG� :RUOG
(QYLURQPHQW� 'D\� ZLWK� JUHDW
HQWKXVLDVP�E\�RUJDQL]LQJ�DZDUH�
QHVV�SURJUDPPHV�� VORJDQ�ZULWLQJ
FRPSHWLWLRQV�DQG�SODQWLQJ�WUHHV�LQ
DOO� WKH�%ORFNV��2Q� WKLV� RFFDVLRQ�
6WDWH� 'LUHFWRU� -	.� DQG� /DGDNK�
1LVDU�$KPDG�%XWW� VDLG� LW� LV� WLPH
IRU�WKH�SHRSOH�OLYLQJ�RQ�WKH�HDUWK
WR�VWRS�KDUPLQJ�QDWXUH�DQG�SROOXW�
LQJ�LW�IXUWKHU�
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* Watch video on 
www.excelsiornews.com

Team of Sparkle Club and other devotees posing together
after a grand satsang at Fortune Inn Rivera, Jammu.

*UDQG�VDWVDQJ�RUJDQL]HG�
Excelsior Correspondent

-$008�� -XQH� ��� $ JUDQG
VDWVDQJ�ZDV�RUJDQL]HG� WRGD\�E\
6SDUNOH� &OXE� DW� )RUWXQH� ,QQ
5LYHUD�

2Q� WKH� RFFDVLRQ�� UHQRZQHG
EKDMDQ� VLQJHU� 6LGKDUWK� 0RKDQ
EURXJKW�VPLOHV�ZLWK�KLV�PHORGL�
RXV�DQG�GLYLQH�EKDMDQV�

*XUXML
V�EOHVVLQJV�DUH�FRXQW�
OHVV� DQG� VR� ZHUH� KLV� WHDFKLQJV�
+H� DGYRFDWHG� WKH� UHFLWDWLRQ� RI
�2P�1DPDK�6KLYD\�6KLYML�6DGD
6DKD\���:KHQ�RQFH�DVNHG�DERXW
KLV� VXFFHVVRU� KH� XVHG� WR� VD\
�SHKOH�YL�PHLQ��KXQ�YL�PHLQ�� WH
EDDG� YLFK� YL� PHLQ�� DLWKH� NRL
JDGGL�QDKL�FKDOGL���,�ZDV�LQ�WKH
SDVW�� ,� DP� LQ� WKH�SUHVHQW�� ,�ZLOO
EH� LQ� WKH� IXWXUH� DQG� WKHUH� LV� QR
VHDW�RI�VXFFHVVLRQ���

+H�DORQH�ZRXOG�EH�WKH�GLYLQH
VHDW� WLOO� HWHUQLW\� DQG� DQG� WKH

EDGH� PDQGLU
� ZRXOG� KDYH� WKH
SRZHU� RI� ��� KRO\� SODFHV�� +H
DGYRFDWHG� WKH� HIILFDF\� RI� VDW�
VDQJ�� 6DWVDQJV� FRQIHUUHG� WZR
OHYHOV� RI� EOHVVLQJV�� RQH� IRU� WKH
QDUUDWRU�DQG�RQH�IRU�WKH�OLVWHQHU�
7KHUH� LV�QR�EHWWHU�ZD\� WR� WKDQN
*XUXML� IRU� KLV� EOHVVLQJV�� +H
EOHVVHG�WKRVH�ZKR�GLUHFWHG�SHR�
SOH� WR� KLP� DQG� WRRN� D� KXQGUHG
VWHSV� WRZDUGV� WKH� GHYRWHH� ZKR
WRRN�RQH�VWHS�WRZDUGV�KLP�

,W�ZDV�LQGHHG�D�PHVPHUL]LQJ
DQG� FDSWLYDWLQJ� HYHQLQJ� IRU� DOO
WKH�IROORZHUV�ZKR�ZHUH�D�SDUW�RI
WKLV� HYHQW�� ,W� ZDV� DQ� HYHQW� RI
SULYLOHJH� DQG� KHDUW� ZUHQFKLQJ
IRU� 6SDUNOH� WHDP� DQG� RWKHUV� DV
*XUXML
V� EOHVVLQJV� JDYH� WKHP� D
FKDQFH�WR�JUDFH�WKH�RFFDVLRQ�

5HJXODULVH�,�&�(GX�2IILFHUV�
ILOO�XS�YDFDQW�SRVWV��,+$
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-$008�� � -XQH� ��� ,QFKDUJH
+HDGPDVWHUV� $VVRFLDWLRQ� �,+$�
KDV�XUJHG��WKH�(GXFDWLRQ�DXWKRUL�
WLHV�LQ�-	.�WR�UHJXODUL]H�DOO�WKH�,�&
+HDGPDVWHUV�� (GXFDWLRQ� 2IILFHUV
ZLWKRXW�DQ\�IXUWKHU�GHOD\�DQG�DOVR
ILOO� XS� � DOO� WKH� � YDFDQFLHV� IURP
&ODVV� ,9 WR� &(2� OHYHO�� O\LQJ
YDFDQW� LQ�YDULRXV�GLVWULFWV� � LQ� WKH
87 RI��-DPPX�DQG�.DVKPLU��

,Q�D�VWDWH�OHYHO�PHHWLQJ�RI�WKH
$VVRFLDWLRQ� KHOG� DW� 8GKDPSXU
WRGD\�� ZKHUHLQ� � PDQ\� LQ�VHUYLFH
DQG� UHWLUHG� (GXFDWLRQ� RIILFHUV
IURP� .DVKPLU� DQG� -DPPX� ZHUH
SUHVHQW�� � WKH� PHPEHUV� VRXJKW
LPPHGLDWH��LQWHUYHQWLRQ�RI��WKH�/W
*RYHUQRU� � 0DQRM� 6LQKD� DQG� WKH
&KLHI� 6HFUHWDU\�� $.� 0HKWD� WR
LPSURYH�FUXPEOLQJ�(GXFDWLRQ�V\V�
WHP�LQ�-	.��7KH\�VDLG�WKDW�6FKRRO
(GXFDWLRQ�V\VWHP�KDV�EHHQ�OHIW�WR
PRYH� RQ� DGKRFLVP�� 0DQ\
,QFKDUJH� � (GXFDWLRQ� 2IILFHUV�
=(2V�� &(2V�� +HDGPDVWHUV� DUH
ZDLWLQJ�IRU��WKHLU�UHJXODULVDWLRQ�IRU
WKH�ODVW�PDQ\�\HDUV���0DQ\�RI�WKHP

KDYH� UHWLUHG� RQ� WKH� SD\� VFDOH� RI
0DVWHUV� HYHQ� DIWHU� ZRUNLQJ� � DV
&(2V�RU�=(2V��+HDGPDVWHUV�HWF��

7KH\� SRLQWHG� RXW� WKDW� PDQ\
SRVWV� RI� &ODVV� ,9�� � WHDFKHUV�
0DVWHUV�� /HFWXUHUV�� +HDGPDVWHUV�
=(2V� HWF� DUH� O\LQJ� YDFDQW� LQ
VFKRROV� �DQG�RWKHU�RIILFHV� IRU� WKH
ODVW�PDQ\�\HDUV��1R�VHULRXV�HIIRUWV
DUH� EHLQJ� PDGH� WR� ILOO� XS� WKHVH
SRVWV� DQG� LPSURYH� FUXPEOLQJ
VWUXFWXUH� RI� HGXFDWLRQ� V\VWHP� LQ
WKH�-	.�87��7KH\�DOVR�SOHDGHG�WR
JLYH�SUDFWLFDO�VKDSH�WR�UDWLRQDOL]D�
WLRQ� SURFHVV� VR� WKDW� VKRUWDJH� RI
WHDFKLQJ� VWDII�� HVSHFLDOO\� LQ� UXUDO
DUHD�LV�PLQLPL]HG��

'XULQJ� WKH� PHHWLQJ�� IXQFWLRQ
KHOG� XQGHU� WKH� FKDLUPDQVKLS� RI
0< =DJRR�� VWDWH� FRRUGLQDWRU� RI
WKH�$VVRFLDWLRQ��WKH�PHPEHUV�DOVR
IHOLFLWDWHG�� SUHVLGHQW� 3OXV� 7ZR
/HFWXUHUV¶ )RUXP��7K�$PDU�1DWK
RQ� KLV� VXSHUDQQXDWLRQ� UHFHQWO\�
6HQLRU� PHPEHUV�$EGXO� 5DVKLG�
3DUVKRWDP� 6KDUPD�� *4� 'DU�
%XSLQGHU�6KDVWUL���5DMHVK�6KDUPD�
./ 'XEH\�DQG�RWKHUV� DOVR� VSRNH
RQ�WKH�RFFDVLRQ�

JKPYC president, Uday Chib and other leaders welcoming
new entrants into party fold during function in  Jammu.

Many join Youth Congress
%-3 FKHDWHG�\RXWK��8GD\

Former State president BJP and ex Minister, Sat Sharma at a
party programme in Talab Tillo area on Sunday.

-XVWLFH�WR�DOO��DSSHDVHPHQW�WR�
QRQH�0DQWUD�RI�0RGL�*RYW��6DW

BJP leaders at booth empowerment training programme at
Jammu on Sunday.

BJP holds training programme
3DUW\�OHDGHUV�VKRXOG�UHDFK�ERRWK

OHYHO�ZRUNHUV��%KDWLD

DDC Chairman Doda inaugurating Kotyara to Kansar road
under NABARD.

''&�&KDLUPDQ�'RGD�LQDXJXUDWHV
.RW\DUD�WR�.DQVDU URDG
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'2'$�� -XQH� ��� 'LVWULFW
'HYHORSPHQW�&RXQFLO�&KDLUPDQ
'RGD� 'KDQDQWHU� 6LQJK� .RWZDO
WRGD\� LQDXJXUDWHG� .RW\DUD� WR
.DQVDU�URDG�XQGHU�1$%$5'�

,W� ZDV� JLYHQ� RXW� WKDW� WKH� �

NP� URDG� FRQVWUXFWHG� ZLWK� DQ
DPRXQW�RI�5V���������ODNK�VKDOO
FDWHU�WKH�QHHG�RI�����KRXVHKROG
WRXFKLQJ�WKH�YLOODJH�+DGDO�

+H�ZDV�DFFRPSDQLHG�E\�$(
3:'� 0XVKWDT� $KPHG�
6DUSDQFK� %XWOD� 3DQFKD\DW� DQG
RWKHU�ORFDOV�RI�WKH�DUHD�

:RUOG�(QYLURQPHQW�'D\�FHOHEUDWHG�DFURVV�-	.

'LUHFWRUDWH�RI�$\XVK�VWDUWV
<RJD�0DKRWVDY�DFWLYLWLHV
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-$008��-XQH����,Q�RUGHU�WR
FHOHEUDWH� WKH� VSLULW� RI�<RJD� DQG
$]DGL� .D� $PULW� 0DKRWVDY�
'LUHFWRUDWH� RI� $\XVK� -	.�� LQ
FROODERUDWLRQ�ZLWK�0RUDUML�'HVDL
,QVWLWXWH� RI� <RJD�� 1HZ� 'HOKL�
KDV� NLFNVWDUWHG� <RJD� 0DKRWVDY
FDPSDLJQ� DFURVV� WKH� 87 RI
-DPPX�	�.DVKPLU���&RXQWGRZQ
<RJD� DFWLYLWLHV� WR� �WK
,QWHUQDWLRQDO�'D\�RI�<RJD�ZKLFK
ZLOO� EH� FHOHEUDWHG� RQ� ��VW� -XQH
�������

'XULQJ� WKH� <RJD� 0DKRWVDY
FDPSDLJQ�� <RJD� VHVVLRQV� DUH
EHLQJ�RUJDQL]HG�LQ�DW�OHDVW�VHYHQ
LFRQLF�SODFHV�RI�HDFK����GLVWULFWV
RI� -	.��7KH� LFRQLF�SODFHV�KDYH
EHHQ� LGHQWLILHG� EDVHG� RQ� WRXULVW
LPSRUWDQFH�� SLOJULP� VLWHV�� KHU�
LWDJH� VLWHV� DQG� HGXFDWLRQDO
LPSRUWDQFH��0LQLPXP�����\RJD
VHVVLRQV�DUH�HQYLVDJHG�WR�EH�FRQ�
GXFWHG�GXULQJ�WKLV�0DKRWVDY�

$FFRUGLQJO\�D�PHJD�VHVVLRQ

RI�<RJD�ZDV�FRQGXFWHG�WRGD\�DW
6.,&&��6ULQDJDU�RQ�WKH�EDQNV�RI
'DO� /DNH� E\� 'LUHFWRUDWH� RI
$\XVK�� -	.�� 7KH� VHVVLRQ� ZDV
LQDXJXUDWHG�E\�'U�0RKDQ�6LQJK�
'LUHFWRU�$\XVK�-	.�DQG�WKH�SUR�
JUDP� ZDV� DWWHQGHG� E\� DOO
0HGLFDO�� 3DUD�0HGLFDO� 6WDII� RI
'LUHFWRUDWH�RI�$\XVK� -	.��FLYLO
VRFLHW\� PHPEHUV� DQG� FRPPRQ
PDVVHV��

7UDLQHG� <RJD� ,QVWUXFWRUV� RI
'LUHFWRUDWH� RI� $\XVK�� -	.
XQGHU�WKH�JXLGDQFH�RI�'U�0DQMLW
6LQJK� �<RJD� ([SHUW�� GHPRQ�
VWUDWHG� FRPPRQ� <RJD� $DVDQV
DQG�3UDQD\DPV�IRU�SUHYHQWLRQ�RI
OLIH� VW\OH� GLVRUGHUV� DLOPHQWV� YL]
GLDEHWHV�PHOOLWXV��REHVLW\��UHVSL�
UDWRU\� SUREOHPV�� MRLQW� SDLQV�
K\SHUWHQVLRQ� HWF� LQ� DFFRUGDQFH
ZLWK�WKH�&RPPRQ�<RJD�3URWRFRO
XVHG� ZRUOGZLGH�� 7KH� SDUWLFL�
SDQWV�ZHUH�PDGH� DZDUH� RI�<RJ
1LGUDV�DQG�PHGLWDWLRQ�IRU�VWUHVV
UHODWHG�GLVRUGHUV�DQG�IRU�HOHYDW�
LQJ�WKH�FRQFHQWUDWLRQ�OHYHOV�

%-3��/*¶V�$GPQ�UHVSRQVLEOH�
IRU PLQRULW\�NLOOLQJV��&RQJ
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-$008�� -XQH� ��� 6HQLRU
&RQJUHVV�OHDGHU�DQG�IRUPHU�PLQ�
LVWHU� 0XOD� 5DP� WRGD\� DOOHJHG
WKDW� LQFRPSHWHQW� %-3
*RYHUQPHQW� DQG� /*
$GPLQLVWUDWLRQ� DUH� UHVSRQVLEOH
IRU� PLQRULW\� NLOOLQJV� LQ� -DPPX
DQG�.DVKPLU��

:KLOH� DGGUHVVLQJ� D� SXEOLF
PHHWLQJ� DW� *KRX� 0DQKDVD� LQ
0DUK�FRQVWLWXHQF\� � WRGD\��0XOD
5DP�VDLG��WKDW�LQFRPSHWHQW�%-3
*RYHUQPHQW� DW� WKH� &HQWUH� DQG
/*� $GPLQLVWUDWLRQ� LQ� 8QLRQ
7HUULWRU\� RI� -	.� � DUH� PDLQO\
UHVSRQVLEOH� IRU� NLOOLQJV� RI� LQQR�
FHQWV� LQ� -DPPX� DQG� .DVKPLU�
+H� VDLG� LI� &RQJUHVV� FRPHV� WR
SRZHU�� LW� ZLOO� VWDUW� QHZ� HUD� RI
GHYHORSPHQW�LQ�-	.��

3&&� OHDGHU� VDLG� WKDW� GXH� WR
KROORZ� SROLFLHV� RI� %-3 DW� WKH
&HQWUH�DQG�LQ�-	.�87��SUREOHPV
RI� SHRSOH� KDYH� LQFUHDVHG�PDQL�
IROG�� �+H� VDLG�&RQJUHVV� LV� RQO\
RSWLRQ� WR� WKH� µ-XPOD� 3DUW\¶�� +H
VDLG�SHDFH�LV�VWLOO�D�GUHDP�LQ�-	.
DQG� VLWXDWLRQ� LV�ZRUVHQLQJ� � GD\
E\� GD\�� ,Q� -	.� � VXIIHULQJV� DQG
NLOOLQJV� RI� LQQRFHQW� DUH� RQ� WKH
ULVH��

0XOD� 5DP� FDVWLJDWHG� WKH
*RYHUQPHQW�IRU�EHLQJ�XQDEOH�WR
UHVWRUH�SHDFH�LQ�-	.��DV�D�UHVXOW
RI� ZKLFK� WKH� VSUHH� RI� WDUJHWHG

NLOOLQJV� FRQWLQXHV� XQDEDWHG
WRGD\�� +H� VDLG� *RYW� KDG� PDGH
WDOO�FODLPV�RI�UHVWRUDWLRQ�RI�SHDFH
DQG� RUGHU� LQ� -	.� DIWHU
$EURJDWLRQ�RI�����DQG����$��EXW
UHDOLW\� LV� WKDW� WKH� VLWXDWLRQ� KDV
JRQH� IURP� EDG� WR� ZRUVH� SRVW
$EURJDWLRQ��0XOD�5DP�VDLG�VLWX�
DWLRQ� LQ� -	.�KDV� UHWXUQHG� EDFN
WR� ����V� FLUFXPVWDQFHV� ZKHQ
PLQRULW\�FRPPXQLW\�ZDV�VXEMHFW
WR�IRUFH�H[RGXV�WKDW�FRXOG�QRW�EH
UHYHUVHG�WLOO�GDWH��

&RQJUHVV� OHDGHU� VDLG� HYHQ
VHQLRU� SROLWLFLDQV� DQG�([�PLQLV�
WHUV�LQ�-	.�DUH�ZLWKRXW�VHFXULW\
FRYHU� DQG� DW� KLJK� ULVN� RI� PLOL�
WDQWV�DWWDFN��0XOD�5DP�VDLG�WKDW
GHVSLWH� SURPLVLQJ� VWDUV� DQG
PRRQ� WR� WKH� SHRSOH�� WKH� %-3
*RYHUQPHQW� DQG� /*
$GPLQLVWUDWLRQ� KDG� WDNHQ� QR
VWHSV�WR�FKDQJH�WKH�OLYHV�RI�SHR�
SOH�ZKR�DUH�OLYLQJ�LQ�DWPRVSKHUH
RI�IHYHU��

3URPLQHQW� DPRQJ� RWKHUV
ZKR� DWWHQGHG� DQG� DGGUHVV� WKH
PHHWLQJ�LQFOXGHG��7K�+DUL�6LQJK
&KLE�� SUHVLGHQW� '&&� 5XUDO
-DPPX���5DMLQGHU�.XPDU�+DSS\
YLFH� SUHVLGHQW� '&&� 5XUDO
-DPPX��5DWWDQ�/DO�6KDUPD��5DP
3DO�YLFH�FKDLUPDQ�*KRX��6KDQWD
%KDJDW��&RUSRUDWRU��%DOELU�9HUD�
'U� %DQVL�� 6DJDU� &KRXGKDU\�
9LNDV� 'D\DO� DQG� � 6DUSDQFK
-DJGLVK�5DM�


